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Seatrium Reinforces Partnership With Royal Caribbean Group;
Secures Major Projects For Cruise Repairs & Upgrades

Singapore, 19 March 2026 — Seatrium Limited (“Seatrium” or the “Group”) has entered into a new
agreement with Royal Caribbean Group, reinforcing a longstanding strategic partnership since 2012
and underscoring the strong capabilities of Seatrium’s Repairs & Upgrades business as a leading
provider of complex cruise ship retrofit solutions.

Under the new agreement, Royal Caribbean Group is expected to dock a significant number of cruise
vessels for statutory inspections, repairs and upgrades at Seatrium’s facilities over the next several
years, providing sustained workload visibility for the Group’s Singapore yards. The contract covers
Royal Caribbean Group’s global fleet across its leading brands including Royal Caribbean, Celebrity
Cruises, and Silversea Cruises.

Seatrium has commenced work on selected vessels under this strategic partnership. Celebrity
Solstice completed its revitalisation works at Seatrium’s Tuas Boulevard Yard on 28 February 2026,
Ovation of the Seas will begin its enhancement work in March 2026, while Silver Cloud is scheduled
for drydock, repairs and upgrades later in the year.

Mr. Alvin Gan, Executive Vice President, Repairs & Upgrades, Seatrium, said, “This renewal
underscores Royal Caribbean Group’s continued confidence in Seatrium’s strong track record
— built over more than a decade of partnership — in delivering complex cruise ship projects
with reliable execution, high quality and uncompromising safety. Our state-of-the-art Tuas
Boulevard Yard, equipped with advanced dry docks and integrated digital workflows, further
enhances our ability to support large-scale, fast turnaround projects. Partnering with world-
class cruise ship operators like Royal Caribbean Group reinforces our market leadership that
also supports Singapore’s position as a leading cruise hub. We remain committed to driving
continuous improvement and shared value.”

Mr. Brian Ostergaard Sorensen, Senior Vice President, Global Marine Operations, Royal Caribbean
Group, said, “Seatrium has consistently demonstrated the engineering depth and operational
discipline required for highly complex cruise ship drydock, upgrade and retrofit projects that
are critical to our fleet. As a long-standing trusted partner, we look forward to continue to work
closely together to achieve safe and timely project deliveries for our vessels.”

Seatrium is Asia’s leader for cruise vessel repairs, upgrades, and conversions, with an extensive track
record of more than 430 cruise vessels repaired since 1978. Leveraging proven expertise, deep
engineering capabilities, and state-of-the-art facilities, Seatrium remains committed to supporting the
cruise industry’s evolving needs through innovation, reliability, and excellence.
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Royal Caribbean Group’s Celebrity Solstice completed major upgrading works at Seatrium’s Tuas Boulevard
Yard. Photo: Seatrium

About Seatrium Limited

Headquartered and listed in Singapore, Seatrium Limited is a leading provider of specialised
engineering solutions for the global offshore, marine, and energy sectors. Seatrium plays a pivotal
role in delivering offshore energy infrastructure assets globally that is the backbone of some of the
world’s essential energy systems.

With over 60 years of proven expertise, Seatrium operates across 15 countries through an integrated

network of advanced yards, engineering and technology centres; supported by a diverse and
dedicated workforce of more than 24,000 employees.

Seatrium’s diversified business positions it to play a critical role in the global energy transition. Its core
business segments mainly include Oil & Gas Newbuilds and Conversions; Offshore Wind; Repairs &
Upgrades. Its expanding product portfolio includes FPSOs, FPUs, Offshore Converter Platforms and
a wide range of offshore installation vessels, amongst others.

Longstanding customer relationships with the world’s largest energy majors, asset operators and
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owners, and Transmission System Operators underscore Seatrium’s ability to consistently deliver
high standards of safety, quality and timeliness.

Amidst the global energy transition, Seatrium has robust capabilities in developing new technologies
and solutions (such as Carbon Capture & Storage and New Energies). Guided by a culture of
innovation; and core values prioritising people, safety and sustainability; Seatrium strives to create
enduring value for all stakeholders, engineering towards a sustainable energy future.

Discover more: Website | LinkedIn

For more information, please contact:

Amelia Lee

Head, Investor Relations & Corporate Communications
Tel No: +65 6803 0053

Email: amelia.lee@seatrium.com

Clarissa Ho

Senior Manager, Investor Relations and Corporate Communications
Tel No: +65 6803 0276
Email: shufang.ho@seatrium.com
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